NOTICE OF PUBLIC HEARING
ILLAGE OF GREEN OAKS, LAKE COUNTY, ILLINOIS
APUBLIC HEARING ON THE CREATION OF SPECIAL
RVICE AREA NUMBER FOURTEEN; AND
STABLISHING A MAXIMUM TAX RATE,
BOND AMOUNT, BOND REPAYMENT PERIOD,
AND BOND INTEREST E F
SPECIAL SERVICE AREA NUMBER FOURTEEN
DATE EI'”\EEAR;NG April 4, 2024

0
PLACE: Village of Green Ouks Village Hall
. 2020 O’Plaine Road, Green Oaks, lllinois
Notice of a Public Hearing is hereby given to all interested
persons, including all persons owning taxable real prop-
erty located in the following described territory, to wit;
Lots 4,5,6,67,68,69, and 70 in Banbury Unit 1, a subdivision
in the Snur east Quarter of Section 11, Townshxp 44 North,
Range 11East of the Third Principal Merld:un (Recnrded
.‘lhune 1, 1959 as Document #1032148), in Lake County,
inais,
And

Lots 7,8,71,72, and 73 in Banbury Unit No. 2, a subdivision in
the Southeast Quarter of Section 11, Township 44 North,
Range 11 East of the Third Principal Meridian, (Recorded
\J\llj'ne .28, 1961 as Document #1119305), in Lake County,

inois.
The description of the territory of proposed Special Service
Area Number Fourteen by Street Location and Permanent
Index Number Within the Villoge of Green Ocks is
described as follows:

Subdivision Key:

Banbury Unit No. T=BU1; Banbury Unit No, 2=BU2

Lot# PIN Number Street Location of Sub’:livision
al

roperty me
4 11-11-401-004 1970 Cranbrook Rd. BU1
5 11-11-401-005 1990 Cranbrook Rd. BU1
6 11-11-402-001 2020 Cranbrook Rd. BU1
67 11-11-404-002 1951 Cranbrook Rd. BU1
68 11-11-404-003 1971 Cranbrook Rd BU1
69 11-11-404-004 1991 Cranbrook Rd. BU1
70 11-11-404-005 2001 Cranbrook Rd. BUI1
7 11-11-402-002 2040 Cranbrook Rd BU2
8 11-11-402-003 2060 Cranbrook Rd. BU2
7 11-11-404-006 2035 Cranbrook Rd. BU2
72 11-11-404-007 2055 Cranbrook Rd. BU2
73 11-11- 2075 Cranbrook Rd. BU2

-008
Pursuant to the Special Service Area Tox Low (35 ILCS
200/27-5 et seq.), a public hearing will be held by the
President and Board of Trustees of the Villoge of Green
Oaks, Lake County, Illinois on April 4, 2024 at 7:00 p.m. at
Villuge of Green Oaks Village Hall, 2020 O’Plaine Road
Green Oaks, Ilinais, fo consider the creation by ordinance
(the “Ordinance”) of Special Service Area Number
Fourteen of the Villuge of Green Oaks, lllinois comprised
of the territory described above, for the purpose of provid-
ing the design, construction and the installation of potable
water mains and appurtenances thereto connected, respec-
tively, to a public water supply system, and the acquisition
of easements and licenses in real estate related thereio,
which are in addition to those services provided generally
throughout the said Village, and the cost thereof to be paid
from revenues collected from taxes levied or imposed upon
property in Special Service Area Number Fourteen. The
ordinance to be considered shall provide that a special tax
will be levied and extended within Special Service Area
Number Fourteen and, pursuant to Section 27-75 of the
Special Service Area Tax Law, which shall be levied,
extended, or imposed on a basis other than the equalized
assessed value of property, to wit, each lot, parcel or tract
in Special Service Area Number Fourteen shall be equally
assessed or taxed on a fixed sum basis sufficient to pay for
the lawful costs of providing the special services.
At the public hearing, consideration shall be given to the
issuance of bonds secured by the full faith and credit of
Special Service Area Number Fourteen in an amount nof to
exceed $575,000.00 Such bonds are proposed to be issued to
finance the providing of said special services. These bonds
are proposed to be issued for a ferm not to exceed twenty
(20) years by which time they shall be fully retired and that
said bonds shall bear a rate of inferest not fo exceed nine
(9%) per annum or 125% of the rate for the most recent
date shown in the 20 G.O. Bond Index of average municipal
bond yields as published in the most recent edition of the
“Bond Buyer” published in New York, New York at the
time the contract is made for the sale of bonds. Said bonds,
if issued, shall be refired by a levy of a direct tax to pay the
principal and interest on such bonds as they become due as
provided under the authority of Section 27-45 of the Special
Service Area Tax Law. The maximum taxes which may be
annually extended by the Special Service Area Number
Fourteen shall be five percent (5%) of the taxable value of
the property in the Special Service Area Number Fourteen.
All interested persons, including all persons owning
taxable real property located within the Special Service
Area Number Fourteen, are hereby notified: (1) that they
will be given an opportunity to be heard orally at the hear-
ing regarding, and that they may file with the Village Clerk
of Green Quaks, lllinais, written objections to, the creation
of the Special Service Area Number Fourteen; (2) that
they shall be given an opportunity to be heard at the hear-
ing regarding, and be given an opportunity to file obiec-
tions to the amount of the tax levy; and (3) that they shall
be given the opportunity to be heard at the hearing regard-
ing, and be given an opportunity to file obiections to, the
issuance of such bonds, the maximum amount thereof, the
maximum time period for payment thereof, and the
maximum rate of interest thereon. Written obiections may
be filed at any time subiject to the limitations contained in
the last paragraph hereof.
The hearing may be adjourned to another date by the
Villuge Board Hearing Officer without further notice other
than by an order entered upon the minutes of this hearing
and fixing the date, fime and place thereof.
At the hearing, or ot the first regular meeting of the Village
Board thereafter, the Village Board of the Village of Green
Oaks, Illinois may delete a portion of the above-described
territory from Special Service Area Number Fourteen.
If a petition signed by at least 51% of the electors residing
within proposed Special Service Area Number Fourfeen
and signed by at least 51% of the owners of record of the
land included within the boundaries of proposed Special
Service Area Number Fourteen is filed with the Clerk of the
Village of Green Oaks, |llinois within 60 days following the
final adiournment of the public hearing, obiecting to the
creation of Special Service Area Number Fourteen, or the
enlargement thereof, the levy or imposition of a tax, or the
issuance of bonds for the provision of special services to the
area, no district may be created and no tax may be levied
or |maosed or no such bonds may be issued.
VILL GE OF GREEN OAKS, iLLINOIS
: Denise Kafkis, Village Administral
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